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• . * THE NEW YORK TIMES, WEDNESDAY, SEPTEMBER 29, 1983 

I ext of Reagan’s Speech to the* World Financial Community i 


QYASHlRGJOS, Sept. 27 (AP) — 
Following it the text of President 
Reagan’s address today to the annual 
faint meeting of the board of gover- 
nors of the World Bank and the Inter- 
national Monetary Fund: 


introduction 


■1 On behalf of my fellow Americana, 
l am delighted to welcome you to the 
United States and to our nation’s capl- 

* And I ani honored to have this op-' 
portunity tp speak again to your dis- 
tinguished members; 

> i say honored because r believe 
your institutions, the World Bank and 
affiliates,;, and the International 
Monetary Fund,, serve? noble pur- 
poses. * 

J. There can be no higher mission 
than to improve the human condition 
and to offer opportunities for fulfill- 
ment in our individual lives and the 
life of our national and world com- , 
mum ties. ; ’ <■ 

You are the leaders of the worid 



) These major debtor countries have ; The Williamsburg Declaration 
already undertaken difficult meas- reads, “We commit ourselves to halt 
^^tr C <f rted e £ ort t0 get 111611 protectionism, and as^oveU pS 
m 0rder l ■ , ceeds, to reverse it by disrmmtSS 

Most of them are working closely trade barriers “ ™ 

romicharLto™' 10 overcome v ^ther such words will prove tq 

, ds i lips ' j be empty promises, or symbols of a 

coSndfble U ^l fn±?r^ ral tv! ^ W6r ™ wminitment, depends on 


nKj cuuunue io remonstrate a powerful commitment denenHa dn 
* make * hich 


necessary adjustments. 

That is why I can state that our par 

fiVirv»tir.n T 1 ID _ -a. 


i imr is wny i can state that our par- Everyone is 
ticipation in the I.M.F. quota ih- in the abstract, 
crease is not a govemrbent bailout of That is easy. 

: these debtor countries, or of the It is another 

banks which are sharing the burden. - hard, couragec 


. * ^ wmcn 

each of qut governments take. 

• E / ei 7 0ne is against protectionism' 


. aicsucumg me ouraen. - nard, 
On the contrary, I.M.F. plans to as- your 
sist financially troubled countries appe< 


It is another matter to make the 


.r.awi iw irenoBm^ , i ; sequence would be a withdrawal bv are far from ; 


. courageous choices when it is’ 
industry or your business that 


~ ~~ muuouj ur your ousmess tnat 

countries appears to be hurt by foreign compd- 
morenew tition. . , 

I know. 

rative en- We in the United States deal with 
, the problem of protectionism every- 
day of the year. ; i 


:,yV •«: ■ ■ • ■ “* fron sssssssassar^ ' 

SSXwS MdlKrericSfv^r tronld Iy n0t m most rigldly bbn ' m ** will not risk sabotaging our * uncle, ’’ talking frankly, telling those At *?. end * this n»d could be a n more goods than any 

'.fi.rasssS?- 1 * 55 

JX'SNSSS&gfVSEt jg* .*»**■«« *. ssSJ-3te!SlL2“ «** 


“« vo . wori > ea w f* essiy to pre- oenei in tne magic of the market- raising taxes, • wa know how economic nightmare that could here than anywhere else. 

fnthe worldSnomy d cornp0titlon • couraging , sayings - investment and which are making courageous stride thqi responsibility we all share. cX?J e £ , ? n i sm I s , not a Problem- 

1 * ; always allocate resources better than consumption. . to regain financial health * We strongly support the World solver, but a problem-creator. Pro! 

loe unending west fof .©cooomfo, • any centralized government planning One other point about the United. ■ i. * , 31 ‘ Bank; in fact, the United States re. tectlonism invites regulation. J 

j2. d htmien^improvement is the process. States deficit: Let me make clear Commitment to New Funds mains its largest single contributor it means you will buy less from 

aU of us riV0 Ulat nSp re3 411(1 JSSSMSj” m iS ** CrU - that il caused in part by our deter- . ? My administration is committed to We recognize its key role in stiniu- y°«* ^ trading partners, they will buy 

f . v bS ‘ mination to provide the militant do what is legitimately needed to help lating world development and the you, the world economic pie 

TtiA <5™riV/\# tQA< sniriMs S aiw& r 11 ” 3 / strength and political security to e».. ensure that the I.M.F. continues as vital assistance it provides to devel- wUl shrink .and the danger of political 

. L ne spirit Ot ly45 spint IS allowed to worship, invent, sure peace in the world. - * the cornerstone of the international oping nations. turmoil will increase. , 

t ’ * create and produce, onlv when indf. Our commitment to military — / financial h . You kinnw t hava ,u« 


In 1945, when your great instltu- ..«««« u« ca « l«,sui 
S tlons were establishedi the civilized deciding their destiny anc 
twprld had bean brought to its knees from their own risks — oi 
a wave of totalitarian violence that societies become dynami 
inflicted suffering, sacrifice and the ous, progressive and free, 
suppression of human rights on mil- 
lions of innocent people. , J i , » -x. 

Security, freedom and prosperity Policies of 1970’s 

were very much on the minds of the ... ’ r / v 


•f j aiiuwc u iu worsmp, invent 

create and produce, only when indf 
great institu- viduals are given a personal stake is 
the civilized deciding their destiny and benefiting 


a esiauusaea, me cmiizea aeciamg meir aestiny and t 
1 bean brought to its knees from their own risks — onl 
of totalitarian violence that societies become dynamic, 
suffering, sacrifice and the ous, progressive and free. 


produce, only when indl- Our commitment to military se- * financ ial system. Here again, I have proposed legis- . T ou know 1 have made this analogy 

riven a personal stake in curity is matched by our resolve to l me mak o something very Iation to the Congress to meet our before> 
lr destiny and benefiting negotiate a verifiable nuclear arms P»ain: 1 have an unbreakable com- commitment for funding the World . 
wn nsks — only then do reduction treaty. x mitment to increased funding for the Bank, and especially the Interna- Global Interdependence 

pr9sper " Only then can we safely reduce V „ , tional Development Association, But we and our tradir 


.wuvuuuuwijf, x- ~ ,uu U1I ig for the Bank, and especially the Interna- ■ v i™ u " 

Only then can we safely reduce I “ K „ a - , tional Development Association. But we and our trading partners 

military expenditures and their drain S .But the U.S. Congress so far has It is important that these funds be are in the same boat ^ 
on our resources. i .jailed to act to pass the enabling legis- available to help the people in the If one partner shoots a hole in the 

As I mentioned at the outset, there x 011, , „ , poorest countries raise their stand- bottom of the boat, do-:;s it make sense 

can ba no lasting nmsnftritv withwrf ; i I urge the Congress to be minHfnl nf ards of living. fni* thzs ^ ^ * . 


But we and our trading partners 


. they should b$on our minds today* ik r .u ^ ^ 

The institutions you represent WfJS?* turbulent decade of the ^Vorldwid#* Orowth 

could not have been bom, could nSt If?/* . t0Q . W ^ - the United ” ormwi ae Urowtft 

have flourished -r- and may I add, will F rincl - Aiming more directly to economic 

not survive — in a world dominated- n!f 1 l 1 t a h , a /, P ^^ 1 i 66d i ha basis 1 ° r our defelopment, all signs point to a 


As I mentioned at the outset, ther© Istion. , poorest countries raise their stand- bottom of the boi 

can be no lasting prosperity without . * urge the Congress to be mindful of ards of living. for the other pai 

security and freedom. x irresponsibility, and to meet the Tomorrow, Secretary Regan will hole in the boat? 

^ - Pledge of our Government. be discussing both the fund and the Some peoples, 


ic=yyxiBiuimy, ana to meet the lomorrow, secretary Regan will 

pledge of our Government. be discussing both the fund and the 

lx The I.M.F. quota legislation has bank in more detail, 
beep pending for several months, and it s ♦« a m 

I <fo not aDDreciate th« nartioan u,s ' Approach to Aid 


...v wai, lira U mo*e sense 
for the other partner to shoot another 


, , . icgisiauon nas 

beep pending for several months, and 
Ido not appreciate the partisan wran- 
gling and political posturing that 
paye been associated with this issue 


sssss.iwfSS aassss" 1 '" eSS™ 3 ” 

sSSSSS SciWaS SSia= 3S* 

.No state can be regarded aa nr*, record mterest rates. > nomic growth rates in than « ^ c,-. 


be discussing both the fund and the Some people say ye* and call it get- 
bank m more detail. ting tough. I call if getting wet — all 

U rrr iWA,d must plug the t^les in the boM 

Utn1^^ e i-? ur investment m the of open markets and free trade and 
w« wi a^L 3 - °P eratI0ns . is so large, set sail again in the direction of pros- 
we feel a special resDonsib l tv to nm. oeritv. y ■ 


power. . . . , “ . . 

,No state can be regarded as pre- 
eminent over fte rights of individu- 
als> Individual rights are supreme. 


l urge members of both political constructive suggestions i 

irties to lay aside their differences, make il more effective, 
i abandon harsh rhetoric and unrea- . Uet me simply underscore again 


The Stakes Are High # world' economv Since then, industrial product 

.... wona economy Dack to more solid theO.ECD countries has haon 

to this civihzation we hava labored foundations of low inflation, personal iiigup es has been 

) faithfully to resurrect, preserve incentives for saving and investment. y™,, 1 i □ ^ 


orld economv b a rkTnmer«c/M 'Production in , i stakes are great. .The heart of America iTeoc 


i rae stakes are great. 
Need to Bolster Economies 


”r l auuns ‘ s 30 iar 8 e » 861 sau again m the direction of proS- 
we feel a sf«cial responsibility to pro- perity. H ,, 

su 2g es,10ns t0 No one should mistake our determi- 
^ fectl a e ‘ nation t0 use our ^ Power and influ- 

, underscore a g a i n a , ?nce to prevent anyone from destroy- 
fundamental point. ing the boat and sinking us all. * 

And I say this as the spokesman for I firmly believe that we can ancl 

^^frf na #A' Ca ™ 8 ^ e0ple ‘ g° f oward together, hand Tp 

The heart of Amenea i« pnnH unA hand nnt 


< ; must go ioward together, hand in 

. ™ 6 h ^ rt t of Amenca is good and hand, not looking for easy villains’tp 


It is not just development and pros- portunities for our peopl 
peritv, but ultimately our peace arid Our first task was tc 
freedom that are always at stake. financial and econom 

Too pften, the demands of pros- order. 


S&SWA’S’aS >• .TBags«S5SSjt3iC« concto^m 

complementary, naturalandnwfes- , Our countries are interdependent, no ^ 6 p P X?'i C0I ^ sid . er that half of a11 efi f i1; ^ beconsidered a complement ’to, nota ^ oncJu S10n 

sary allies. but without a foundation of sound do- ^ elopin g®°« nt ry manu- loans are substitute for, sound policies at home. In closing, let n 

, We cannot prosper unless wd are me$ 1 lc P° licle8 . *e international eco- f/? d // Xported . to .l he , 1 T ndus : Vht W1 i at 3 7l ore - 11 . W policies are sound, financing can very deep persona 

• secure. an<l m rJZ&nt k* nomic system cannot exoand anti tm. tnalized countries come to the United will keep the wheels of world com- be beneficial. 6 =. x, xTi 


x . “““"““wku uiicuiciai 

system, it is also necessary to a sus- 
ta&ved recovery in the United States. 


— , . pcuueuc 

Whether the question at hand be people, 
bank project financing or fund bal- 
ance of oavments assietaru-o ft . 


We cannot prospjer unless wd a 
secure, and wa carinot be secure u 


a ivuimauun oi souna ao 
mestic policies, the international eco 
. nomic system cannot expand and im- 
prove, ■ - - 


j soous exponea to tne inaus- wnais more, it if policies a.= 

tnalized countries come to the United w v keep the wheels of world com- be beneficial 
States, it’s clear whafa strbrig'stimui'' "•iriiwcetiW^ifrig ariderdefd fabdl - if policies are irres'p 

lus our imports provide for economic / Ex Pgrts account for one out ot eight aid in the world will b< 
expansion abroad. ■••• manufacturing jobs in the United money down the drain 

And as other eennnmioa nmcna* States. 


The goals of the great internation* . Merely providing additional official 
al, political and economic institutions dav ® lo Pment assistance will not 
- the United Nations where I spoke P^uce progress, 
yesterday, and the World Bank, its af. T “ 13 18 true for all countries, devel- 
filiates and the I.M.F. you represent °P &1 and developing, without excep- 
here today — were to be reached bv ti0 ?' . 


Merely providing additional official lus our imports provide for economic 

svelopment assistance will not expansion abroad, 
roduce progress. And as other economies prosper, 

This is true for all countries, devel- ou r exports, in turn, increase. 

>ed and developing, without excen. We all gain. 


institute for, sound policies at home. In closing, let me share with you a* 
/beneficial^ 0 S ° Und ’ financlng 6311 ver 7 dee P personal belief I hold. I 


states. 

AS3i" a8rt “‘ teal The Need to Fight 


ruiates ana tne I.M.F. you represent ^ developing, witnout excep- r f ™ I 

here today — were to be readied bv tion ' . Maii y nations are moving steadily 1 am afraid that, even today, too 

trusting in a shared and endcring - As the 1983 development report of I^?£ d toward self-sustaining few m the Congress realize the United 
truth: The keys to personal Sift World pank notes, '<* International . .. . i t J 1 ^ 1 ^ ththe 

ment, national development, human ? cti01 ? 3 can greatly improve the ex- 1 ' ke . us > ^ey are doing it by developed and developing world, 

progess and world peace are freedom l ernal . environment confronting relying agam on the marketplace. ‘A Dependable Partner* 

and responsibility for Individuals, developing countries, but cannot sup- The Painful Adjustments 

and pl3,nt th© efforts that tha « _ I. 


idSJ wo a fd ii t? s ff nsibie ’ aU . the ^fefore, fj^to elk® 

id m the world will be no more than as long a* we do not transgress upon.' 

drain. the sovereign rights of one another; 1 

T-,. . . , . But we cannot really be free as in-f 

tO 1/ lght • dependent states unless we respect! 

j the freedom and independence oft 

OteCuOmsm each of our own individual Citizens. 

igether for recovery. JS 1 ? t ^¥ < * ia 


v«*v* iinuiy iw inoiviauais, ZI 

and cooperation among nations, plant U10 efforts 
When I addressed the delegates of C0 I u ? tl i les mu8t “ 
the United Nations yesterday I re- . 1 believe the U 
minded them: You have the right to in 8 rea ' progress, 
dream great dreams, to seek a better Gains in the U.S. 

And all of usK toe responsibility d-Sthlr/toSl 
to work for thet better world. _ eral Govemmei 


developing countries, but cannot sui> 
plant the efforts that the developing 
countries must make themselves.” 


This period of adjustment has not 
been easy for us; in fact it has been 


‘A Dependable Partner* btoldtogontlTehoriror 1 PreSSUr6S 

Examine the record: The- United At the recent economic summit in / ^ insistent with! 

States has been a dependable part- Williamsburg, fellow leadtera and °.^ ect i v ® of all - their 

ner, reaching out to help developing I renewed our commitment to an Phonal dignity, their independence' 
countries who are laboring under ex- open a^d e^anSS^ worid ti2C d ?P iat ? ly tbeir freed ®nT * 
cessive debt burdens. system. P 8 a amg That is what this job of ours is all; 


Against Protectionism 'i^SS?SAJ3SS«SS.' °* 

As we work toaether for reenverv ^ im R ro ving their lot, which is the. 
we must be on guard against storm fkes ta^our 1 h ° ld ^ of ‘’ 

clouds of protectionist pressures Sh^te ll w< * ll,ltS *efc' 
building on the horizon. P nnmwiiL h , p 5 hm P^gres 8 eco-’ 


. I believe the United Suites ismak- ^ ^ 


Since we took office, we have re- 
duced the rate of growth in our Fed- 


to work for that better world. eral Government-ssoendina bv those', 

As caring; peaceful peoples, think nearly 40 percent' we have cuHnfta enough, 

rta, a powrful tore tor ^ wa COSyl Smn.a™ S 

COUId be. to 2 .8 DGrcent fnr tha Ino. 1 . not gO<X 


.X.X.-' ’ pcrceni 

to 2.6 percent for the last 12 months; „ . „ 

^nin'4-Vif lOQq the prime interest rate has been cut ;„„^M,f/ ge 13 far .£ reater: last- Continued From Page 1, Section 1 san wrangling and political postur- Reaction* m tha k u 

Ine opint Of 1983 nearly in half, from 21.5 percent toll m g* worldwide economic expansion. dent apologized in writing for press re- ing” over this issue. ^ the audience wiro/^a 11 by thosein 

vTodav, I come before your distin- ^es released last week reveal I’ZlTlSoTS the Repub, K SJS *^™?%M«**,* 

guished assembly in that same spirit our gross national product grew at an sustained, noninflationary world ^nai Campaign Committee that at- to abandon liarsh rhetoric d ^H rences ’ sa id William McChesney Martin, for-T 
-a messenger for prosperity and se- annual rate of alS 10 Seroent to growth. y ' a tacked some Democratic supporters of sonahtoTm^ - d unrea ' me r chairman of the Federal Re- 

pri 5 ciple3 of , free - rs^ondquarteTandaCfieS I have every confidence that we can *»W. . the taskto astorit o?/ro e g htL^xi th T, ( Boa t’ “^d it shoulddo tl^ 

jWSMWS&a “Sr e ula s«,a,..a„mf»ca ^3?“' cS SfttK ' "Ife'S' MalKyC 

■ .ssss^s.’sjSSS 


and it is beginning to pay dividends. ’ 

Economic recovery is spreading its 
wings and taking flight. We all know 
those wings have not spread far 
enough. 

And I would add, recovery alone is 
not good enough. 

Our challenge is far greater: last- 
ing, worldwide economic expansion. 

Together, we must make the 1980’s 


. wo-’ - 

nomically must be consistent with! 
this highest objective of all — their 


Reagan Plea to Bolster I.M.F. 


suaoueu asaemoiy in mat same spirit our gross national product crew at an 
- a messenger for prosperity and se- annual rate of alS To S to 
cunty through the principles of free- swond qTarteHnd al^uT? Lr 

wiftt “snicmr. 

aaffittsssaa-- ssa-ttEalaS 

We witnessed a Vrtual explosion of stronger LoS gLmh ^ r 
world output and trade, and the ar- But as Secretary Regan correctlv 
f 1 j? 1 Mmany free, self-determined, pointed out, in thetoterun committed 
todependent nation-states as mem! the deficit 2 

WBWifflSa.. a ?Lfel5S,t!r 
ws 

nomic progress in the shortest period we will’ continue to work for 

. C-rea^a FeSaM 


Continued From Page 1, Section 1 san wrangling and political postur- 
dent apologized in writing for press re- in B” over this issue- 
leases from the Republican Congres- “I urge members of both political 
sional Campaign Committee that at- P/Fj 63 la 7 aside their differences, 


Reactions to the speech by those in 
the audience were mixed. \ 

“j think it was a terrific speech,’* 
said William Mrcy u. r,* 


vuovm u. ? uoiHJuiua or -supporting He argued that the bill, by keepini 
Communism” because they had voted the wheels of world commerce turn- 
Role of the IMP , against an amendment, adopted by the in 8. would mean job-producing ex. 

OI ine l.lYl.r . House, that sought to keep the I.M.F. P 01 ^ for the United States, 

The I.M.F, is the linchpin of the in- from makin g loans to “Communist h ® said » account for one ou 
temational financial system. dictatorships.” The Democrats have manufacturing jobs in this 

Among official institutions, it noted that the Administration itself had fhifo 40 percent of America 
serves as a counselor, coaxing the opposed the amendment, as had some tural Products are exported, 
world economy toward renewed Republican Representatives *-. , _ . 

growth and stability. .. I.M.F.’s Need for Funds 


against an amendment, adopted by the big, would mean job-producing ~ex- PhasiLd'toitThe LIT em ^' 
House, that sought to keep the I.M.F. grts for the Unite* States. Exerts, FrL trade L^his coSeL wfera, 

from making ioans to “Communist “ ' 3aid » - awunt for one out ofSght mount in keeping the SvIraoK* 

dictatorships.’ The Democrats have manufacturing jobs in this country, right track. ™ ® ’ 

™^VaT^“r! t ? ti °T tS ' lfhad turafnroduSsTrTexDcnt^ 11 agrlcu1 ' t i a ^l s P 6lo 5 3 :.i h i F jn a ?ce Mjnis^ 


growth and stability. Larry Speakes, the White House 

i tim ^J n its history ’ 1116 spokesman, when asked about a pos- . , . --- Ba , u 

I.M.F. has provided important tem- sible apology by the President said sources to help the developing coun- augurs well.” 

porary balance of payments assist- there had been “no decision by the tries among its 146 members that are Bankers* Speeches *’! 

toTI; t /nwn member natl0ns - incIud - President to send a letter at this b a vm g trouble paying their trade jacouesTTi^m^ •? " 

Tgmy.own. Asked whether there would bills. < _ Jaojues Larosi^rs, managing ~ 

At times, it must play the “Dutch such a letter, he commented:^e^ trouWes a ^s4 from high oil 1,M F J aid in Ws a£- 

just have to wait and see.” prices, from a world recession that 

White House aides later said that ha8 fbrunk export markets for com- ha^nlmn^n^^ fu / ld i 
1 some action might be taken as early 1 ^ . rom high interest rates f T the mstltd ‘! 


I.M.F.’s Need for Funds 
The I.M.F. needs additional re- 
sources to help the developing coun- 


J acques ueiors, the Finance Minis- , 
ter of France, said that what struck, 
him most was “the firm insistence of • 
the President’s call for a quota in-’t 
crease,” which Mr. Delors said 
augurs well.” 


Excerpts From Bankers’ Remarks 


White House aides later said that has shrunk export markets for corn- 
some action might be taken as early 1 m°mties and from high interest rates 
as this week. A letter has been t i iat have add ? d t0 me total costs of 
drafted in the Treasury and has gone themountams of debt. 


* Special to The New York Time, % 

Washington, sept. 27 — Follow- 

ing are excerpts from speeches today 
by A. W. Clausen, president of the 
(World Bank, and Jacques de Larosi- 
|f e f managing director of the Inter- 
fatfonal Monetary Fund, to the an- 
nual meeting of the World Bank and 


textiles and agricultural products. 


a of improving"the'mix"o'fThose polides infusion^ of new resources, 0 * has 2®^/ ta b ear > but would ratherliot.” 

Protecti . on * along the lines I have outlinedcannot cIearad both the House and the Sen- ?, 3 u 3 „ a r ® fere nce to the often 

,f£ r ?l ds k® a . can ® e T’ destroying be overemphasized. ate, but in different versions. These 1° u 8b auste J It y conditions that the 

very tissues of global commerce, .. . differences have to be ironed out in pmd demands as the condition for its 


. . . - , - w „„„ n lcucr nas occn -hat have added to the totalTosS of li< m to play its pivotal role. 

AW/iUCU i\0 drafted in the Treasury and has gone th emountains^debt. Re^an^ h^aiHto ilar t0 fi^, iddjlt ! 

to the White House, they added. 8 r The President commented that the L said there could be “yi* ’ 

dated. To this end, the importance of t Th ® bill > wWch authorizes an $8.4 must algo play the role of nomfo and ftoan^TT^ i / 01- ^ - 

strengthening policies, particularly bllli< ® American contribution to the t( S? lcb f un 5 1 . e > diking frankly, telling id ,, if th . ! 

in the major industrial coUhtries, and ? M.F. as part of a $42 billion global * n .government filings we Sss in CoiiJLs ' Ieglslatl0n fai1 ^ ' 

of improving the mix of those Dolicies infusion of new resources, has 2®^ t0 hear, but would rather not.” 10 aw rio?.e^ SS ' 


ref managi'ng dirmor of the Inter! be overemphasized. ate, but fii different versions. These 

atfonal Monetary Fund, to the ah- whichTor three d^ades hav^t^n m ^° b nd - th e forces of protectionism confeTencT. ^en^ toiaTveraion M 

^nF.^aWart.^ana »or M a ^ 

!' It is a cancer that must h« mntoA er a l, Th_e costs grow, and last. They , tn 


infusion of new resources, ha, need to hear, but would rather not.” t0 pass m Congress. ‘ * 

cleared both the House and the Sen- This was a reference to the often woridRanv p f esident u °t the 
ate, but m different versions. These I 00 ? 11 aust ®rity conditions that the Sp T ch that i 

differences have to be ironed out in f 0 ® 1 demands as the condition for its m fP^ d ®velopment of > 


fund demands as the condition for it 
loans. 

What the Agencies Do 


the third world “while the window Of * 
opportunity is open to us.” 

The meeting now goes into three 
more days of formal speechs by the , 
delegates. The chnirmar, .t ii 


W-« "eaaura, adop, ad rS'llllSSSS SSStSS, 88^™“ 

^ri?S^." drWM ' ?a " Fa, dn . 1 .^7™.n. ... World Bank aff&ta. 5SS ? <***>. O- 

IS trade mUroitootto* Maintaining open i 


aI\i, r*i Protectionist measures adopted by^evefoping countries whose debts 

A. W. Clausen during the recent recession must be ® aa onl y b® serviced and repaid in an 

~ roller back, and the momentum of °P«n world economy. 

. J 1 ? 6 b® st . wa y f or developing coun- the trade liberalization rounds of the ^ open ™ arkets i8 th ete- 

trieS to revive their economies now — 60’s and 70’s must be recaptured This t? 1 ! 0 not si mpiy an abstract concept. 

an4 the only way for indebted coun- is vital. 11 } s , an essential prerequisite for re- 

trto* tn finallu .u„7TaT_ri gaining the mompntum nfaAn^-i- 


“M uio umy way tor maeDtea coun- 
tries to finally overcome their finan- 
cial difficulties — is to expand ex- 


t w expano ex- 

ports. Expanding trade opportunities 

d£Wr&&'.&*“ 8 5& Jacques de Larosiere 

industrial world’s markets is ahsn. t 


n is an essential prerequisite for re- House Banking Committee whe 
gaining the momentum of economic yould be one of the principal negotia- 
advance and for securing the pros- tors i( the bill goes to conference, sale 


, — kccpuuycans votea .,‘,™" w ;‘ v ** ,aiu k<ujuuieinier- 

forthe respective bills. national Development Association a 
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Reagan at the U.N.: Cheers and Folded Hands 


io By RICHARD BERNSTEIN 

Specia' The New York Times 

*0,5 ._ NATIONS, N. Y. , Sept. 26 — 
Delegates without 3eats stood six or 
seven deep along the sides of the large, 
green carpeted assembly hall. Demon- 
strators chanted outside. Warm ap- 
plajq&e greeted the President of the 
United States as he was introduced to 
the 15$ member nations of the General 
Assembly, though, it was widely noted, 
the four members of the Soviet delega- 
tiof}’ did not clap their hands. 

"I nise were all elements of the scene 
here $iis morning as President Reagan 
addressed the 38th session of the Gen- 
era^Assembly, There was excitement 


in the air as the delegates pressed into 
the hall to hear Mr. Reagan. After- 
ward, they gathered in anteroom 
clutches to discuss and comment on the 
speech. 

“It was a very impressive contribu- 
tion and it was delivered in an elegant 
manner and with great sincerity,’’ said 
• Sahabzada Yaqub Khan, the Foreign 
Minister of Pakistan. “It was designed 
to reduce tensions at a time when the 
situation is inflamed.” 

Poland’s chief representative to the 
United Nations, Wiodzimierz Natorf, 
commented: “It was a little bit milder 
than usual, but there was nothing new 
from the point of view of substance. 


Again, there was all the anti-Commu- 
nist and anti-Soviet rhetoric, all the 
false information without any proof 
about the non-fulfillment of treaties by 
the Soviet Union.” 

Soviet Comment 

Encountered briefly in the delegates 
lounge, a Soviet representative, Rich- 
ard S. Oyinnikov, was asked why the 
Soviets did not applaud the American 
President. 

“Why should we?” he asked, then 
added, “Were you astonished?” 

Asked to comment on the speech, he 
said, “It seemed to be a sugar-coated 
deployment.” Mr. Ovinnikov did not 


elaborate, but he seemed to be refer r 
ring to the President’s Criticism of the 
Soviet Union even while expressing an 
American willingness to be “more flex- 
ible” in arms reduction talks. 

Mr. Reagan’s speech, which opened 
the working portion of the assembly 
session, was followed by addresses by 
delegates from Brazil, the Philippines, 
Venezuela, and eight other countries. 

While Mr. Reagan was at the ifnited 
Nations, groups of demonstrators both 
for and against the President held up 
signs and shouted through loudspeak- 
ers outside. 

Conspicuously Empty Spots 
Inside the assembly chamber, most 
of the delegates’ seats were occupied. 
But there were a few conspicuously 
empty places at the tables of the Cuban 


and the Afghan delegations.. 

At the Soviet table, the chair for the 
delegation’s head was also empty, 
presumably because Andrei A. Gromy- 
ko, the Soviet Foreign Minister and 
Deputy Prime Minister, decided not to 
come after he could not get permission 
to land at Newark or Kennedy Interna- 
tional Airport in a Soviet jet. 

The Soviet delegation ‘ listened 
through headphones without express- 
ing reaction to the speech. At the end, 
the Soviet Ambassador to Washington, 
Anatoly F. Dobrynin, who sat with the 
Soviet Relegation, leafed through 
papers while most of the other diplo- 
mats present applauded Mr. Reagan. 

After the speech, in the lounge out- 
side the assembly hall, Prince Noro- 
dom Sihanouk, the fprmer monarch of 
Cambodia, was asked to comment on 


Mr. Reagan’s speech. He said, “His , 
feelings are so noble and his proposals \ 
are very reasonable. ” 

Arab League Remark 
Dr. Clovis Maksoud, the Arab 
League’s permanent observer to the 
United Nations, said Mr. Reagan “to- 
tally glossed over the Middle East.” ‘ 

One well-noticed part of the Presi- 
dent’s speech were his references to ’ 
the group of more than 100 countries ’ 
that espouse nonalignment. Mr. Rea- 1 
gan said in his speech that the move- T 
ment is important, but criticized it for " 1 
admitting pro-Soviet countries . f > 

“We face the same accusation from 
the Soviet Union when they speak on j 
nonalignment, ’’said Mahmoud Aboul- ; I 
Nasr, United Nations Ambassador d 
from Oman. > i 





• EVERY SE ALY IS ON SALE 
EVEN POSTUREPEDICS® 

• EVERY SIMMONS IS ON SALE 

EVEN BEAUT^RESTS® 

• EVERY SERTA IS ON SALE 
EVEN PERFECT SLEEPERS® 

• EVERY GALAXY® IS ON SALE 
EVERY MAXIPEDIC® IS ON SALE 

• EVERY ULTIMA® IS ON SALE 

• EVERY STYLE, SIZE AND 
FIRMNESS IS ON SALE 

BONUS FRAME WITH SALE SETS 


QUEENS 

SAVE 50% 


TOMORROW SAVE 50%if 

MACY'S FAMOUS ONE DAY BEDDING SALE. BONUS FRAME WITH SETS. 


FULLS 

SAVE 50% 


on selected styles 


on selected styles 


Serta Firm 

Simmons Luxury Firm 

Sealy Luxury Extra Firm . . , 
Sealy Deluxe Luxury Firm. , 
Simmons Ortho Maxipedic, 
Sealy Deluxe Ultra Firm . . . 
Serta Ultima 2000 


reg. ea. pc. Saje 

Serta Firm .. ..7 $220 $99 

Simmons Luxury Firm .$250 ,$124 

Sealy Luxury Extra Firm $260 $129 

Sealy Deluxe Luxury Firm $300 . . . .$149 

Simmons Ortho Maxipedic $360 $169 

Sealy Deluxe Ultra Firm $380 $^74 

Serta Ultima 2000 $360 $179 


HERALD SQUARE .9:45 AM TO 8:30 PM PARKCHESTER 9:30 AM TO 9:00 PM FLATBUSH 9:45 AM TO 8:30 PM 

ALL OTHER STORES OPEN REGULAR HOURS ... (10 AM-9:30 PM) 

‘Queen sizes sold in sets only. Sorry, no mail or phone orders. Add $10 for delivery. Sent within delivery area only. Bedding (D.414), 9th Floor, Herald Square and your Macy's. Flatbush has Sealy and Simmons only. 
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